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The pri il factor in the weakness
of the morning snd the closing decline
Hiust e mecribed to the einibenes of the
areal rallread sirife, which still hongs
mier ke markst amd  (he Dasiness of
the cotntry. Al othes wmOusnces Which
might affect trading  ualaverably are
sither fh Matu soo or heve been Temoved
from the siate. A®uirs in Washinm:on
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the Amarican Telegraph and  Telephons
Company mnler the Shorman At bave
no mmediate inflience upon the markel
but the  strike  guestion has mot  yel
pamsed from the critical stage. and the
frar that & btasts of compromise may
not be formed carily or immediately holis
thie market down.
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This had a stimulsting effect on copper
and smeiting stocks, which shared in
the wtrength of the advance during the
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The market, after e brave show af
wireegih, ds back where it was Thursday
night, and the sithation i practieally o
walting attitude to see which way the
rallroad  imierrogation point will  torw,
that n, on the lemders. Many minoc
wtocks held their full gaine
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The Seabpard Alr Line Raillway has
wold to & New York symilicate in which
Owen Daly and J. 8. Wison, Jr, & Ca
are ivterested S1L000000 5 per cent equip-
ment trist notes
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woulil hawe nroosed such & Morm of po-

+| tent that even Washington could not re-

main dumb to . However, people in the
fmncinl districe may Adlffer regarding
“trusts” they want the telephone

American I.I.nlnl_ﬂuup-w has ad-
vanced prices of Linseed (il 1 cent a
wallon except Caloutis,

nnything. Bome
dence on rally yesterday, bot I belleve
olocks are ou the way to higher prices

Following three succesaive meeiings
within the last twenty-four howrs with
the A Conn -
missloner G. W. Hanger sakd: Matlers
have renched an scute stage. More 1 do
not emr= (o ssy. It in possible we will
mieet the mansgers again and 1 cannot
tell an to whether we will see the traln-
men and conductors’ commiites in the
meantime or not
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The net earnings of the Steel Corpors-
than for the second gquarier of this year
are expected (o he betwern SSLODR and
B ME, or wn IncTease of about S 006
over the femt quarter, Exrnings will be
announced next Tuesdar.

The #forts of the room traders to force
- were much bt
the first hour, The wtocks supplied by
this slement were gulckly absorbed, and
there wns the same condition dlsplayedl
of buying by important bouses on lnree
ordern. This purchasing caused sharp un-
turus In & number of isates. and befors
the emd of the Aret hour resulted in the

development of geperal strength.
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Metropolitan 200 Tel5); time | PUFDORe of waltisg another period which
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_ ngton Losn & Trust wur, | tneans selllng out stocks that are owned
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'ﬂ“m of the fnu borrowe]  againet  the
Citizans o iy | Stock. When. hawever, one spemks of the
b4 of  livdh

labor, the meaning is nol. by any means,

: It j» very often the sacriflos
f what looks lke very goo
in order to e abealutely cert
all the business will be profdtable.
hidotm Yeurs Amerioan Disiness men were
always very slow to gvt ready, and wers
usmally caught by any quick change that
securred.  Nowsdays they have grown
rautloms, and st tha present b a ETeal
many of our by industries nd  basd-
nespes have pul themeeives o pretiy
sonmd  conditinn
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abaut  possisle
That phrase means the creation of
condition whersin men will go looking
for work yather than the condition thai
has prevaiied for ihe last few Years
wherein. work was slways locking for
men. If any poriod of lpsidation in labor
arrives, there will ba more men to work
than there will be work o do, and as &
result the cost of labor will gradually
or quickly coms domm, Lahar, after sil
2 a ocommodity bought and sold, and
the lguidhtion of labor is simply the
selling of that commodily at & price
that will command 2 market

When the investor, guing abwoad fer
a lonm reet, stated that he wanied 1o
coma back and put his meney 10 werk
agnin whea lusiness and tabor had Haul-
dated, ho meant thal he woold be fully
go inte the stock market
when industry amd commercs had beem
faught saution by & period of adversity
and when lbor was mare pientifvl than
jobs, and ihe price of labor had come
down in srder ta And & marieL .

Whetter sl conditions are apt te
come in the near future is probimmatical.
Rome crities think they will. while others
are sgually positive that they will net.
This artivie exprosses no opinion oo (hal
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The real “Jim the Penman™ was Fames
T n barri of the In=
ner Tempie, who was tried In 187 for
torging and uitering & bank check. This
was only one of & setien of frauwds rom-

or mitted by the gpang of which bhe was

with the pen. Hills of cxchange 2=
e checks wers denft with to wich
extent (that the commplracy was b
affect the wecurity of the on-
Lawyers




